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SIGNATURE ANNOUNCESCLOSING OF EQUITY FINANCING OF FLOW-THROUGH
SHARES

FOR IMMEDIATE RELEASE December 30, 2016

Toronto, Ontario, December 30, 2016 — Signature Resources Ltd. (TSXV: SGU, OTCQB: SG5T&gnature"

or the Company") is pleased to announce that it has closed afgriplacement (“the Financing”) of common shares
(“Flow-Through Shares”) issued on a “flow-throudtdsis for aggregate gross proceeds of $321,496 Fiflancing
comprised the issuance of 2,473,045 Flow-Througir&hwhich were issued a price of $0.13 per Flowsligh
Share.

The proceeds of the Financing will be used to irdigible Canadian exploration expenses, as defimeldr the
Income Tax Act (Canad@)Qualifying Expenditures”) in the aggregate amoahnot less than the total amount of
the gross proceeds raised from the issue of thedudow-Through Shares, on or before DecembeRB17, for
the continued advancement of the Company's Lingoa&e project. The Company will renounce the Quaiify
Expenditures to the purchasers of the Flow-Thrdbighares with an effective date of no later than Do 31,
2016.

The Company paid finder’s fees including $22,056ash and issued 169,613 warrants to qualifiecefsth
connection with the Financing. Each warrant igeigable to purchase one common share of the Coyradean
exercise price of $0.13 until December 30, 2018.

Securities issued pursuant to the Financing argsuto a statutory four-month plus one day holdqek which will
expire on May 1, 2017.

Mr. Walter Hanych, Chief Executive Officer of th@@pany, commented, "We are pleased to have clas¢hi®
financing which will be applied to further delingeg the gold mineralized zones at the Lingman Ljadaperty”.

The patrticipation in the Financing of a "relatedtpaof the Company constitutes a "related pargngaction” as
such terms are defined by Multilateral Instrumettl®1 ("Ml 61-101"). Mr. Jonathan Held, Chief Fir#ad Officer
and a director of the Company, acquired 50,000 Hitmough Shares at $0.13 per Flow-Through Shargfoss
proceeds to the Company of $6,500. The Comparstysig on exemptions from the formal valuation amiciority
shareholder approval requirements of Ml 61-101 lal&e because the Company is not listed on a stsckange
specified in section 5.5(b) of Ml 61-101, and neitthe fair market value of the securities purctidsethe related
party, nor the proceeds of the Financing to beivedeby the Company in respect of such relatedyfsaparticipation
in the Financing, exceeds $2.5 million. The papttion of the related party in the Financing wapraped by
directors of the Company who are independent df satated party.

The Flow-Through Shares offered have not been,valhdhot be, registered under tt®ecurities Act of 193@he
“U.S. Securities Act”) or any U.S. state securiless, and may not be offered or sold in the UnB¢ates or to, or
for the account or benefit of, U.S. persons absegistration or any applicable exemption from thgistration
requirements of the U.S. Securities Act and appleb.S. state securities laws. This press reléass not constitute
an offer to sell or the solicitation of an offertiay securities in the United States, nor in amgbjurisdiction.
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Together with the Company's four free hold paterdlaims and the twelve staked claims, an aggrega696.8
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hectares comprises the Lingman Lake Property. Tingnhan Lake Property hosts an historic estimat234{684 oz
of gold* and includes what has historically beefemed to as the Lingman Lake Gold Mine, an undmrgd
substructure consisting of a 126.5-meter shaft,3alevels at 46-meters, 84-meters and 122-metgthsle

“This historical resource estimate is based on piada and reports obtained and prepared by previpeisators, and
information provided by governmental authoritiesQialified Person has not done sufficient work ¢éoify the
classification of the mineral resource estimatesadnordance with current CIM categories. The Compamot
treating the historical estimate as a current N1@3-compliant mineral resource estimate. Accongirthis historical
estimate should not be relied upon. Establishiogreent mineral resource estimate on the Lingmase ldeeposit will
require further evaluation, which the Company atsdconsultants intend to complete in due courseditixhal
information regarding historical resource estimasesvailable in the technical report entitled, ¢haical Report on
the Lingman Lake Property” dated December 20, 2@t8pared by Walter Hanych, P.Geo., and Frank Rgcic
P.Geo., available on the Company’'s SEDAR profilenatv.sedar.com

To find out more about Signature Resources Ltdit our website alvww.signatur er esour ces.ca, or contact:

Walter Hanych
Chief Executive Officer
705.445.0184

Neither TSX Venture Exchange nor its Regulation Services Provider (asthat term isdefined in the palicies of
the TSX Venture Exchange) acceptsresponsibility for the adequacy or accuracy of thisnewsrelease.

Cautionary Note Regar ding Forwar d-L ooking I nfor mation

This news release contains forward-looking statésesnich are not statements of historical fact. ward-looking
statements include estimates and statements tkatilde the Company’s future plans, objectives algancluding
words to the effect that the Company or manageegrgcts a stated condition or result to occur. Famaviooking
statements may be identified by such terms asebed”, “anticipates”, “expects”, “estimates”, “may’ “could”,
“would”, “will", or “plan”. Forward looking informa tion in this news release includes, but is nottkaito the
expected use of proceeds from the Financing an@dnepany’s expectation that it will incur and renge Qualifying
Expenditures after the closing date and prior tacBmber 31, 2017 in the aggregate amount of notthessthe total
amount of the gross proceeds raised from the Fimgn&ince forward-looking statements are basedssumptions
and address future events and conditions, by thexiy nature they involve inherent risks and undatias. Although
these statements are based on information currevi#jlable to the Company, the Company provideassurance
that actual results will meet management’s expéutat In addition to other factors and assumptiarsch may be
identified herein, assumptions have been made diggyramong other things, that no events will odbat prevent
the Company from incurring and renouncing Qualifyifcxpenditures prior to December 31, 2017. Risks,
uncertainties and other factors involved with forddooking information could cause actual eventssuits,
performance, prospects and opportunities to diffaterially from those expressed or implied by goclward-looking
information. Factors that could cause actual resuid differ materially from such forward-lookingfanmation
include, but are not limited to, failure to idemtifineral resources, failure to convert estimatedaral resources to
reserves, delays in the exploration and developroEptojects, variations in capital and operatingsts from the
Company’s estimates, and those risks set out ilCtdrepany’s public documents filed on SEDAR frone tiontime.
Although the Company believes that the assumpéindgactors used in preparing the forward-lookimfprmation
in this news release are reasonable, undue reliamoeild not be placed on such information, whicly applies as
of the date of this news release, and no assureauede given that such events will occur in theldised time frames
or at all. The Company disclaims any intention btigation to update or revise any forward-lookimgarmation,
whether as a result of new information, future és@n otherwise, other than as required by law.

9990867.2



